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Press Release 
 

Zurich, 26 February 2021, 9:00 a.m. 

 

KOF Economic Barometer: Downward trend halted 
 

In February, the KOF Economic Barometer rose above its long-term average. As a result, the 

downward trend since the interim high during the pandemic in September 2020 has come to an end, 

at least for the time being. For the next few months, the barometer now signals somewhat more lively 

economic activity.  

 

The KOF Economic Barometer rose to 102.7 points in February, which is slightly above its long-term average 

of 100. The increase compared to the previous month amounts to 6.2 points, from 96.5 in January. The 

indicators from the services sectors are particularly responsible for this. Slightly negative signals are coming 

from the indicators relating to foreign demand. The prospects for the other economic activities recorded in the 

barometer have hardly changed compared to January. 

 

In the goods producing sector (manufacturing and construction), intermediate products, production and the 

business situation are viewed somewhat more positively than in the previous month. The indicators for the 

order backlog, on the other hand, are falling significantly, those for employment a little less.  

 

In the manufacturing sector, in particular the paper, chemical and electrical industries are somewhat more 

optimistic than before. The wood, textile, food, and metal industries, on the other hand, are seeing a slight 

deterioration in sentiment.  
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Month Current level Level previous month 

Feb 2020 99.0 99.1 

Mar 2020 88.1 88.0 

Apr 2020 54.6 54.6 

May 2020 52.4 52.3 

Jun 2020 65.8 65.7 

Jul 2020 87.0 86.9 

Aug 2020 107.5 107.5 

Sep 2020 109.9 110.0 

Oct 2020 106.4 106.3 

Nov 2020 103.8 103.7 

Dec 2020 104.2 104.1 

Jan 2021 96.5 96.5 

Feb 2021 102.7  

mailto:kofcc@kof.ethz.ch


KOF Swiss Economic Institute | Corporate Communications | Phone +41 44 633 99 48 | kofcc@kof.ethz.ch                    3 

 

 

 

Detailed information regarding the KOF Economic Barometer:  

www.kof.ethz.ch/en/forecasts-and-indicators/indicators/kof-economic-barometer.html/ 
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Michael Graff | graff@kof.ethz.ch  
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