
Graphic sheet

GDP

< −0.5%
−0.5% − 
  −0.1%

0.0% − 
  0.4%

0.5% − 
  0.9%

1.0% − 
  1.4%

1.5% − 
  1.9%

2.0% − 
  2.4%

2.5% − 
  2.9% > 2.9%

0
10

20
30

40
50

60
70

Probability distribution: Change in GDP 2022
Aggregated probability distribution (in %)

Q3 2022
Q4 2022

< −1.5%
−1.5% − 
  −1.1%

−1.0% − 
  −0.6%

−0.5% − 
  −0.1%

0.0% − 
  0.4%

0.5% − 
  0.9%

1.0% − 
  1.4%

1.5% − 
  1.9%

2.0% − 
  2.4% > 2.4%

0
10

20
30

40
50

Probability distribution: Change in GDP 2023
Aggregated probability distribution (in %)

Q3 2022
Q4 2022

< −1%
−1.0% − 
  −0.6%

−0.5% − 
  −0.1%

0.0% − 
  0.4%

0.5% − 
  0.9%

1.0% − 
  1.4%

1.5% − 
  1.9%

2.0% − 
  2.4%

2.5% − 
  2.9%

3.0% − 
  3.4%

3.5% − 
  3.9% > 3.9%

0
10

20
30

40

Probability distribution: Change in GDP in 5 years
Aggregated probability distribution (in %)

Q3 2022
Q4 2022



Unemployment rate

< 2%
2.0% − 
  2.4%

2.5% − 
  2.9%

3.0% − 
  3.4%

3.5% − 
  3.9% > 3.9%

0
20

40
60

80

Probability distribution: Unemployment rate 2022
Aggregated probability distribution (in %)

Q3 2022
Q4 2022

< 2%
2.0% − 
  2.4%

2.5% − 
  2.9%

3.0% − 
  3.4%

3.5% − 
  3.9%

4.0% − 
  4.4%

4.5% − 
  4.9% > 4.9%

0
10

20
30

40
50

Probability distribution: Unemployment rate 2023
Aggregated probability distribution (in %)

Q3 2022
Q4 2022

< 1.5%
1.5% − 
  1.9%

2.0% − 
  2.4%

2.5% − 
  2.9%

3.0% − 
  3.4%

3.5% − 
  3.9%

4.0% − 
  4.4%

4.5% − 
  4.9%

5.0% − 
  5.4%

5.5% − 
  5.9% > 5.9%

0
10

20
30

40

Probability distribution: Unemployment rate in 5 years
Aggregated probability distribution (in %)

Q3 2022
Q4 2022



Inflation

< 3%
3.0% − 
  3.4% > 3.4%

0
20

40
60

80

Probability distribution: 2022
Aggregated probability distribution (in %)

Q3 2022
Q4 2022

< −1.5%
−1.5% − 
  −1.1%

−1.0% − 
  −0.6%

−0.5% − 
  −0.1%

0.0% − 
  0.4%

0.5% − 
  0.9%

1.0% − 
  1.4%

1.5% − 
  1.9%

2.0% − 
  2.4%

2.5% − 
  2.9%

3.0% − 
  3.4% > 3.4%

0
10

20
30

40
50

Probability distribution: Inflation rate 2023
Aggregated probability distribution (in %)

Q3 2022
Q4 2022

< −1%
−1.0% − 
  −0.6%

−0.5% − 
  −0.1%

0.0% − 
  0.4%

0.5% − 
  0.9%

1.0% − 
  1.4%

1.5% − 
  1.9%

2.0% − 
  2.4%

2.5% − 
  2.9%

3.0% − 
  3.4% > 3.4%

0
10

20
30

40

Probability distribution: Inflation rate in 5 years
Aggregated probability distribution (in %)

Q3 2022
Q4 2022



2015 2016 2017 2018 2019 2020 2021 2022

0.56

0.64

0.72

0.80

0.88

0.96

1.04

1.12

1.20

1.28

1.36

Mean Median

Long−term inflation expectation
Average inflation rate in five years (in %)


