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AFEM — Assessing Future Electricity Markets
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Merit Order Effects
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Merit Order Effects
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Merit Order Effects
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Timing in Electricity Markets:
The Devil Is In the Detalls!

Gate Seconds Post
Years, Months 24h Closure Minutes Evaluation
Time: Weeks ahead > > Q > >
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Re-Dispatching
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Continuous Trading > Continuous Trading————»
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Energy: Future/ Day-Ahead Intraday Devimtions
Forwards Market Market
Capacity: Capacity Balarrc-lng ., _,Imbalance Imbalance
Markets??? Provision Market Settlement
Transmission: Long-t.erm Implicit or EXp|I(.:It s
Trading Short Term Trading

All Sub-Markets interact & every Sub-Market has multiple design aspects
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