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Impact of Irma and Harvey on US GDP
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Presenter
Presentation Notes
Recent example of severe impact of extreme weather events such as hurricanes on economyWith climate change, hurricanes may be stronger and appear more often.A reduction of growth in US economy may impact the demand for Swiss goods and services, which represent around 15% of total Swiss exports.http://www.businessinsider.com/goldman-sachs-hurricane-irma-harvey-gdp-impact-2017-9

http://www.businessinsider.com/goldman-sachs-hurricane-irma-harvey-gdp-impact-2017-9


INFRAS

Agenda
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1. Background: 
• Introduction to international indirect impacts of climate change
• Swiss research project

2. Illustrative examples
• Economic interconnectedness
• Food supply
• Foreign affairs and security
• Finance/ insurance industry

3. Preliminary mapping: indirect international impact channels
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Background: international indirect impacts
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 IPCC AR5: large potential impacts of climate change on the global 
environment, economy and society

 Paris Agreement Art. 7(2): Adaptation to climate change is a global 
challenge with not only local but also international dimensions

 National adaptation strategies
 focus on local impacts

 Countries such as CH, GER, 
NL, SWE, UK etc. with a high
degree of international inter-
connectedness may be 
affected strongly by inter-
national impacts of climate 
change in third countries
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Background: research project 2017-2018
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Objective of research project: 
 Identification and analysis of relevant international channels through 

which climate change impacts abroad may affect Switzerland
 Overview – very broad interdisciplinary and cross-sectoral approach
 Awareness raising and collaboration with relevant national stakeholders
 Development of lessons learnt and recommendations for the Swiss 

adaptation strategy

Team: INFRAS and ETH Zürich, with SwissTPH and ProClim
Commissioned by Swiss Federal Office for the Environment FOEN with 
Federal Department of Foreign Affairs FDFA
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Inter-connectedness: Supply chain of laptops
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Food supply: higher prices, supply risk
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Source: Chatham House 2017

Concentration of global exports of maize, wheat, rice and soybean by country, 2015
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Foreign affairs: example «Arab spring» 2011
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Source: Center for American Progress et al. 2013
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Finance & insurance: 
Floods in Thailand 2011
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 $21bn direct damage to physical assets
 Further $26.5bn in lost economic 

opportunities
 Pay out $12bn by insurers and reinsurers of 

which 70% written outside Thailand, 
including $2.2bn by Lloyd’s of London

 Underlines important role of (re-) insurance
 Issue: access to and affordability of insurance
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RSA & WWF-UK 2014
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Preliminary mapping of impacts and topics
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Original der Figur in «Notizen zur Präsentation …»
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